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June 9, 2004

To all our valued customers.

As a result of the continuing increases in the steel industry we find it
necessary to announce new price sheets effective June 28, 2004 as follows.

METAL INSERT ADAPTERS
Price Sheet CADPT-704 replaces CADPT-604.
This represents an average 25% increase.

STANDARD PRESSURE FITTINGS
Price Sheet CADPT-704 replaces CADPT-604.
This represents an average 25% increase.

MERCHANT COUPLINGS
Price Sheet CJ-704 replaces CJ-604.
This represents an average 39% increase.

With the continuing uncertainty of steel availability, CapProducts reserves the
right to limit order amounts as necessary.

These new price sheets will shortly be posted on our website at
www.capproducts.com and can be downloaded and printed from this location.

On behalf of all the employees of CapProducts and The Phoenix Forge Group
we thank you for your continued support and the opportunities that lie
ahead.

R. Darling
Sales and Marketing Manager
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